Certificate SGS-COC-005604
US09/5405

The management system of

Vanguard Companies

8690 Underground Drive
Kansas City, MO 64161
United States

has been assessed and certified as meeting the requirements of

Chain-of-Custody

The company was assessed against the following standards:
FSC-STD-40-004 (v2-0) FSC Standard for Chain of Custody Certification

For those products detailed below and derived from a

Well managed forest

The purchase of FSC-certified corrugated board and litho labels for the
production of corrugated packaging and displays for sale as custom orders,
using the Transfer system

This certificate is valid from 2 January 200 until 1 January 2014.
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